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[0XOA/YObITOK 3a MIOHb B FPUBHE
[0XO0L/YBbITOK C HAYaNa rofa B rpuBHe

* PaccunTaHo ¢ yueTom KosiebaHust KypcoB 1 YPOBHS MHAALMN 3a
cenTa6pb (0,2%) u ¢ Hauana roaa (15,0%); N0 OTKPBITLIM 1 MHTEPBAJIb-
HbiM M1 ®am — 6e3 yyeTa KoMUCCHil, BO3HArpaxXaeHUa ynpasastoLeit
KoMNaHui 1 Hanoro. 061beM MHBECTULMIA B KX/l MHCTPYMEHT —
5000 rpH. Bnoxenus B BanioTe — B 3KBUBAJIEHTE HA HAYAN0 AHBapA
2008 1. ($986 n EUR667). CTaBKM no aeno3utam: B rpuHe — 16% rof,,
B $ —12%u EUR — 10%, BKnaa B kpeauTHoM cotoze — 22% rof.
[lenoant B 30n10Te — 1Tpoiickas yHuns (31,11), cTaBka — 5% rofioBbIX
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noayunTh KpeauT. Takm 06pa3om hopMupyeTcst 0X0A NS YaThl NPOLIEHTOB N0 Aeno3nTam. CTaBKu B KDEAUTHbIX CO03aX 00bIYHO BbiLlie GAHKOBCKUX.

r _/ Kpeauthblii coto3 — akTnyeckn kacca B3anmonomow. Ynexbl KC BKnaabiBatoT Aeno3nTbl, a 3aTem 3a cyeT aTux feHer Apyrie uneHbl KC moryt
J

Maesble uHBecTULMOHHbIE (hoHabl (MADbI), Kak 1 GaHK, aKKyMyMPYIOT CPEACTBA BKMAAUNKOB B 60/bLIOK NOPTdENb 1 BKNAAIBAIOT MX B 06/MraLMy,
aKUM NPeanpUATHIA, HeABUKMMOCTb M [IeN03NThl, 3apabaTbiBast MaKCUMaNbHbIA I0X0[ ANa MHBECTOPOB. Jloxoa uHBecTopos NN®Ma He 06bABNSETTS
3apaHee, a onpegensercs no utoram pabotsl hoHaa. OTKpbITbIA MAD oTIMUAETCA BO3MOKHOCTBIO 3a6paTh AeHbrI B 11060 padoumii AeHb.

NutepBanbHblit MAD — 06bIuHblii NHBECTULMOHHBIA (YOHA, HO IEHBII U3 HETO MHBECTOP MOXET 3a6PaTh He KaX[blil fIeHb, @ TO/IbKO B ONpeaeneHHble

nepuogsbl (He pexe 1pasa B rog).



